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American Government Notes: Economic Systems

1. What are the three economic questions that every government must answer?

2. Command economy: 

3. What are three “pros” and three “cons” of command economies?

4. Market economy:

5. What are three “pros” and three “cons” of market economies?

6. Traditional economy:

7. What system does the United States have?

8. What are the four economic goals of the United States?

9. Economic freedom:

10. Economic equity:

11. Economic security:

12. Price stability:

Extra Credit Questions

Answer each of the following questions for an opportunity to receive extra credit on the unit test.

1. Do you believe that the United States has effectively achieved the “four economic goals” for all of its citizens? Why or why not?

2. If a country operated under a traditional economy, would you expect that the country would be wealthy? Why or why not?
